
Connecticut Personal Finance Model Curriculum 
 

Unit of Study:  Credit and Debt 
 

Lesson Title:  Understanding Credit Cards Anticipated Time Frame:  4-5 hours 

 
Standard(s)   (Content Standard 7) Maintain credit worthiness, borrow at favorable terms and manage debt. 
 
Learning Objective(s)  – Students will: 
o Explain when and why borrowing is used for the purchase of goods 

and services. 
o Describe the risks and responsibilities associated with using credit. 
o Compare and contrast the various aspects of credit cards (e.g., 

APR, grace period, incentive buying, methods of calculating 
interest, and fees). 

 

Diversity:  Enrichment for all students 
Explain how major credit cards are accepted internationally and allow 
students to share what they know about credit cards in a particular 
country. 

Assessment and Feedback to Learners 
Informal/Formative:  

o Comparing credit card offers  
o Understanding a credit card statement 
o Note-taking guide 
o Home discussion/interview 

 
 
 

 
Formal/Summative: 

o Understanding a credit card quiz 
o Comparison shopping credit card essay (includes rubric) 
o Credit brochure 

Teacher Actions  – 
 
Initiation:  Play video clip of Saturday Night Live “Don’t Buy Stuff” skit (see materials list below.) 
o What do you think leads to credit card misuse? 
o Would there be less debt if people were more knowledgeable? 
Instructional Input and Differentiation: 
o PowerPoint slides for discussion; students use note-taking guide 
o Credit Card Trivia 
o Online credit card offers—show creditcards.com Web site 
o Confessions of a Shopaholic movie or movie clip 
Closure: 
o Review key terms of day’s lesson 
o Exit slip—write one concept you learned today about credit 
 
 
 
 
 



Key Terms/Vocabulary – 
 
Annual fee 
Annual percentage rate (APR) 
Balance transfers 
Borrower 
Credit 
Creditworthiness, credit card 
Credit investigation 
Credit report 
Credit limit 
Credit score  
Debit card 
Fixed rate APR 
Interest 
Introductory rate 
Late payment fee 
Lender 
Over-the-limit fee 
Penalty APR 
Pre-approved 
Prime rate 
Schumer box 
Variable-rate APR 
 

Materials (M) / Resources(R) 
 
(M)  
o Credit Card Scavenger hunt 
o Home discussion worksheet 
o Understanding a credit card statement/bill 
o Comparison shopping for a credit card 
o Shopping for a credit card worksheet 
o Sample credit card offers (mail) 
o Credit card trivia worksheet 
o Credit Card Chaos activity 
o Credit brochure assignment 
o Note-taking guide 
 
(R)  
o Web site http://fefe.arizona.edu/lessonplans/understanding-credit-card 

(PowerPoint and handouts for this lesson) 
o Web site http://fefe.arizona.edu/lessonplans/understanding-credit-reports 

(PowerPoint and handouts for this lesson) 
o Web site http://fefe.arizona.edu/lessonplans/integrating-music (links to songs 

related to finance and money) 
o Confessions of a Shopaholic Movie lesson plan 

http://fefe.arizona.edu/lessonplans/confessions-shopaholic 
o Saturday Night Live’s “Don’t Buy Stuff” on YouTube 
o Web site www.creditcards.com (credit offers, videos, etc.) 
o Web site www.bankrate.com (financial calculators, interest rates, etc.) 
o Web site www.nypirg.org (New York Public Interest Research Group) 
( 

 
 

http://fefe.arizona.edu/lessonplans/understanding-credit-card
http://fefe.arizona.edu/lessonplans/understanding-credit-reports
http://fefe.arizona.edu/lessonplans/integrating-music
http://fefe.arizona.edu/lessonplans/confessions-shopaholic
http://www.creditcards.com/
http://www.bankrate.com/
http://www.nypirg.org/

